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its full part in the monetary service of the world. The fall
of prices which had begun in 1874 and had continued till
1881, the date of the third Monetary Conference, led its
members to consider more closely the effects both of the
fall in the purchasing power of silver, and of the correlative
rise in the purchasing power of gold; and the result was a
further advance of opinion, and a wider spread feeling
amongst its members, of the wisdom of reverting to the use
of a Bimetallic Standard. France and the United States
and Holland were anxious to return to it; and Germany,
unwilling to send representatives to the Conference of
1878, appeared now to be willing, on conditions, to join a
Bimetallic Union ; and England, though as much opposed
as before to a return to a Bimetallic Standard of value,
was willing to admit that its adoption by other nations
would be a great advantage to herself, and to discuss the
possibility of making some changes, unimportant in them-
selves to her own interest, but likely to conduce to such
an end.

The same change, the same progress of opinion, has
been everywhere visible in the pages of that part of the
Public Press which pays any attention to the subject.

The bimetallists themselves have learnt much of the
working of their system, and of the mischief existing, and
likely to increase, from the contraction of our mono-
metallic currency. Their opponents, also, have begun to
perceive that there are more things in heaven and earth
than were dreamt of in their philosophy, and that, as
Prince Bismarck said, when ten men try to lie under a
blanket which has barely covered five, inconvenience must
result.

The Press in England was till lately wont to treat the
matter as a crotchet of a few theorists, having no real
bearing on the fortunes of commerce; as an academic
question at best, not worthy of serious consideration by
economists and still less by statesmen., in whose eyes it.
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